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Pľeface by the Boaľđ of Dĺľectoľs
Dear shaľeholders and business paľtners ofthe Company:

As we look back at 2024, we obseľve that the energy markets have remained generally stable, especially
in comparison to the tuľbulence of recent yeaľs. Neveľtheless, unceľtainţ around the medium-term
balancé of supply and demand continues t"o lingeľ. This unceľtainty occasionally tľiggers shoľt-term
pľice volatility, reminding us that stability shoulđ not be taken foľ granteđ.

Unfoľtuĺlately, the past year was not pľofitable foľ our company. An unusually waľm winteľ, paľticulaľly
in the fiľst quaľteľ, significantly reduced actual consumption volumes among ouľ customeľs, falling
short of ouľ expectations. Additionally, cuľľency fluctuations - namely the weakening of the Czecň
crown against the euľo - had a negative impact on ouľ financial results. Despite these challenges' vře
manageđ to gľow ouľ oveľall sales volume yeaľ-on-yeaľ, which is a testament to the strength and
effectiveness of ouľ commeľcial stľategy and ongoing poľtfolio expansion effoľts.

In zoz4, we continued to focus on gľowing ouľ customer base by actively engaging all available sales
channels. ouľ effoľts were aimed at delivering betteľ value to existing clients ańd a1tracting new ones
thľough enhanceđ services and pľoduct lines. The number ofcontľacts alľeady signed for defvery in the
upcoming yeaľ gives us confidence in the positive tľajectory of ouľ business development.

opeľational excellence ľemained a key focus. We pushed foľward with initiatives aimed at impľoving
internal pľocesses and modernizing ouľ IT systems. These investments have helpeđ us become morě
efficient anđ responsive, enabling us to betteľ meet the evolving neeđs of ouľ customeľs.

Ľe also placed stľong emphasis on building our team. Attľacting new talent - particulaľly in the area of
sales - remains a challenge in a competitive labouľ maľket' but we are committeđ to strengthening ouľ
capabilities and preparing foľ futuľe growth.

We_aľe grateful for the continued trust and suppoľt of our shaľeholdeľs and supervisory boaľd. We also
wish to extend our sincere thanks to ouľ employees foľ theiľ dedication and härd woľk thľoughout the
yeaľ. Togetheľ' we look foľward to the oppoľtunities and challenges ahead as we continue to build a
strongeľ, moľe ľesilient company.

Sinceľely

Salychev Ing. oldřich Jandl
Membeľ of the Boaľd of DirectoľsChaiľman of the Boaľd of Diľectors
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7.7. Structuĺe of sharehold'ers o;nd'theźr share onshoĺre colpźto;l

The shaľe capital value is CZK ĺoo million; the share capital is fulty paid-up. The capital consists
of 5oo ľegisteľed shaľes in book-entry foľm with a nominal value of CZK zoo,ooo each.

Shaľeholđeľs:

7.2. Statutorg bodíes ornd'mo;nagement of the Compoing

Boaľđ of Diľectoľs:

1. Company details

Company:
Registeľed offÎce:
ID Numbeľ:
Registeľed:

Chairman
Member

Supeľvisoľv Boaľd:

Chaiľman
Membeľ
Member

Top Companv manasement:

Sales Diľectoľ
Puľchasing Diľector

VEMEX Eneľgie a.s. (heľeinafteľ,,the Companý')
Evľopská z5gllgge, 16o oo Prague 6
zB9 o3765
Commeľcial Registeľkept at Municipal Couľt in Pľague, Section B, Inseľt l.52gg

Viacheslav Salychev
Ing. oldřich Jandl

Mikhail Valeľevich Shiľokov
Alexey Klimanov
olaf Engelhaľdt

Svetozaľ Pokoľný
Alexej Khlamov
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No.

GEEN Holding a.s.

VEMEX s.ľ.o.

Name

49
51

Shaľeholdins (7o)

100

100

Paid (%)

2



z. Repoľt on the Company's business activíties and on the state of its assets

2.7. Purchase of eüectľźcůtg and. gas

In the repoľted peľiod the Company puľchased electľicity mainly fľom the company
Slovenské elektľáľne, a.s. (7%),ČEZ, a.s. (zg%) and Vitol Gas and Poweľ B.Y. (4o/o). Daily puľcńases
were executed at oTE, a.s. Shaľe of electľiciţ from ľenewable resources was negligible.

Purchase of gas in 2o24was executed mainly fľom the company SEFE Eneľry GmbH (ąs.soÁ) and ČEZ,
a.s. (tB.5%). Daily puľchases were executed at oTE, a.s..

2.2. Sale of electrźcíĘ and.gas

The total energy volume sold to end customers in zoz4 was 393,588 MWh, of which rr5,B53 MWh
was in the foľm of electľĺciţ and z77,7g5 MWh was in the form of natuľal gas.

At ţţe enđ of zoz3, the goveľnment's ener5r price cap, which was set in an attempt to pľotect households
anđ businesses from ľising_ enerry pľices, ended. At the very beginning of zoz4, thďpľice of eneľ5r on
eneľgy exchanges dľopped significantly, which leđ to pľice cuts by majoľ competing supplieľs. 

-The

-company ľesponđed by adjusting its pľice lists and cľeating new pľoducts that weľe positively ľeceiveđ
by customeľs. In the total of existing and new customeľs' a volume of moľe than zr3 GWh was contľacted
in commođĘ natuľal gas anđ more than rzr Gl,Vh in commodity electľiciţ.

3. Customeľ caľe

3. l Customer s and consumption poínts

At the end of zoz4, electľicity and natural gas were supplied to a total of zz,tgg supply points, including
l1t,66ţ supply points foľ electľicity and 7,53r supply points foľ natuľal gas. Yeaľ-on_yeaľ, theľe waš
theľefoľe a total incľease in the numbeľ of supply points by appľox. zg%.IÁthe case of electľicity, there
was an incľease in the numbeľ of supply points by appľox. z5o/o.Inthe case of natuľal gas, therewas an
increase in the numbeľ of supply points by appľox. l7%o.Thegľadual incľease in the numbeľ of take-off
points_was mainly caused by the successes of the company's sales đepaľtment based on attľactive pľice
offers for customeľs, the company's stabilĘ and excellent customer śervice.

Similar to the numbeľ of points of sale đescribed above, the number of coľporate and householđ
customeľs also incľeased yeaľ-on-year. As of December 3ĺ'2024, the companý had a total of ĺ6,975
customers, of which 2'395 were corporate anđ r3,98o in the household segmint.

g.z BackOffi.ce

The yeaľ 2c.24 was once again maľked by incľeasing and impľoving the pľo-customer appľoach. Back
office ľeceived and pľocessed r7,B3r contľacts, supplements to contracts oľ extensions bĺ contracts.
It solved 21,929 administľative steps, which arose eitheľ fľom ouľ customeľs or fľom ouľ business
paľtneľs.

33 Front Office

Fľont office in zoz4 handled r4,5o8 calls, of which t1',t44 incoming and 3,364 outgoing calls.
Theiľ aveľage duration was 3:23 minutes. In the form of electľonic communication i9,zo8 e]mai_ĺs weľe
handled. In total Fľont office pľocessed 33,716 customeľ ľequests.
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5.4 Deuelopment of Receiuables

4

3

2

1

Success ľate of advances collection
activities

Aveľage advances receivable
after collection activities

Aveľage ađvances ľeceivable
befoľe collection activities

Average debt

77.09%

t.23

5.3

z8.s

2()23
(mil. CZK)

82.53o/"

r.oB

6.s

30.o

2O24
(mil. CZK)

s.44%

(o.rs)

1.O

1.5

Diffeľence
(+t-'t

The yeaľ 2c.24was affecteđ by two majoľ customeľs whose payment habits repeatedly đeteľioľateđ and
whose ľeceivables were ľegulaľĘ subject to collection.

As a ľesult of the increase in the nominal value of ađvances' the aveľage monthly debt befoľe collection
incľeas_edby 9ZKĺ million inzoz4 - from CZK5.gmillion toCZK6.3 million. Despite this, the average
debt afteľ collection was ľeđuced by CZK o.r5 million, mainly thanks to the higńeľ efficiency of cňl
centre opeľatoľs and taľgeted adaptation of the method of communication with debtoľs. A significant
achievement is the increase in the success rate of advance collection by s.ąą%to 8z.5go/o.

In zoz4 the Collection Agency was handed on average 7.6 invoices peľ month with the amount of CZK 95
thousand (in zoz3 it was 8.6 invoices with the amount of CZK rBz thousanđ). In zoz4 the Law offiôó
was hanđed on aveľage z8.3 invoices peľ month with the amount of.CZKz79 thousand (in zoz3 it was
24.3 invoices with the amount of CZK5o3 thousand).

4. Financĺal ľesults
I1l' z9z4, the Company ľecorded loss, which was mainly causeđ by the dľop in the volume of gas sold in
the heating season in the fiľst halfofthe yeaľ and the weakening ofthe Czech cľown against the euľo.
Similaľ to pľevious yeaľs, the Company Was financially stable. All obligations towáľds supplieľs,
customeľs, employees as well as state institutions weľe met in đue dates.

Aggľegated pľofit and loss statement'ooo CZK

Aggľegated balance sheet in looo CZK

The complete Company's financial results for zoz4 aľe contained in the financial statements attacheđ
to this annual ľepoľt.
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Pľofit/(loss) befoľe tax
Total costs
otheľ costs
Costs of puľchasing electľiciţ, natuľal gas & distribution
Total ľevenues
otheľ ľevenues
Revenues from electricity, natuľal sas & đistľibution
Indicatoľ

52.Ą76
86r..ţsr

97,905
763,486

913,867
a.8qo

qoB.q77
202?

(sa.z6s)
1'2?2.R72

111.50q
1,12L,O63

r.ĺq8.goz
4ß60

ĺ'Ĺ9j'947
2024

Total liabilities
Liabilities
Equitv
Total assets
Current assets
Fixed assets
Inđicatoľ

:'72,2o8
6qz.sB6

(rzo.szB)
572.2o8
s6q.o63

3,145
2í)2?

75,8.97:5
913.618

7:Đ8,97:Đ
75'5..1L7

r.8sB
2024



5. Human ľesouľces
The Company fully complied with all statutory duties towarđs its employees in zoz4. In case of neeđ
the Company searched suitable talents on the Czech job maľket. At the same time opportunity has been
given to inteľnal talents that have moved within the Company up the caľeeľ laddeľ.

As at 3r Decembeľ zoz4,the company had 38 employees, out of which 2 weľe on mateľniţ leave.

6. otheľ infoľmation

6.t Inuestments of the Company

VEMEX Eneľgie a.s. has no capital investments.

6.2 Eryected deuelopment of the entity's actiuities

the_ Company continues with the same business activity as before, i.e. the sale of natuľal gas
and electľicity. The company's main goal in zoz5 ľemains the acquisition of nevŕ customeľs, to whăm
the company offeľs ľeliable supplies at favouľable price terms, anđ the active management of the existing
customeľ poľtfolio.

7. Subsequentevents

No other events have occurľed subsequent to yeaľ-end that would have a mateľial impact on the Annual
ľepoľt as at 31 December zoz4.

8. Infoľmation on peľsons ľesponsible foľ pľepaľing the Annual Repoľt
Viacheslav Salychev, as the Chairman of the Boaľd of Diľectoľs, and oldřich Jandl, as a membeľ
of the Boarđ of Diľectoľs, declaľe that the infoľmation containeđ in the Annual Report corľesponds
to the actual state of affairs and that no substantial ciľcumstances have been omitted ór concealeđ.

Pľague, z3 May zoz5

Viacheslav Salychev
Chairman of the Boaľd of Diľectoľs

Compang contact details

Ađdľess:

Ing. Jandl
Member of the Boaľđ of Diľectors

Telephone
Help Line:
E-mail:
Web:

Evľopská z59ĺlgge
16o oo Pľague 6
+42o 222 5oo 96r
+4zo Boo 4oo 42o
info@vemexeneľgie.cz
www.vemexenergie.cz
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Repoľt on ľelations

of the company

vEMBx Eneľgíe a.s.

Puľsuant to Section 8z of the Coľporations Act

Foľ the accounting peľiod 2c.24



The Boarđ of Diľectors of VEMEX Eneľgie a.s', with its registered office at Prague 6 _ Dejvice,
Evľopská z59ĺ/gge, identification number: zB9 o3 765, ľegisteľed in the Commeľcial Register maintained
by theJVlunicipal Couľt in Pľague, Section B, File r5z99 (in this Repoľt also the "Company''), has pľepared
the following Report on Relations pursuant to Section 8z ofAct No. 9o/zorz Coll., the Corpoľations łci (the
"Coľpoľations Act''), for the accounting peľiod of the calendaľ yeaľ zoz4 (the "Relevant peľĺod'').

1. Stľuctuľeofľelations
In the Relevant peľiod from r January 2c,24 to 3r December 2c,24 the Company formed a paľt
of a gľoup (the "Gľoup'') in which the controlling paľty is VEMEX s.ľ.o. (the "Contľolling paľĘ'').
Information on the entities foľming paľt of the Gľoup is stated as at 31 Decembeľ zoz4 accoľding
to the infoľmation available to the statutory body of the Company acting with due manageľial caľe.

2. Role of the Companyin the Gľoup
The Company trades in energy and its main activities consist of the supply and sale of electľicity
and natuľal gas t'o enđ consumers, in particulaľ ľetail customeľs, thľoughout the whole teľritory
of the Czech Republic.

3. otheľlinkedcompanies
The Company ľequested that the afoľementioned Controlling paľty pľovides a list of otheľ companies
which weľe controlleđ by the same Controlling parţ duľing the last accounting period. The Company
pľepaľed this ľeport on the basis of the ľepoľt fľom the Controlling party anđ other available
information. The stľuctuľe of ľelations within the Gľoup is gľaphically illustľated on the last page of
this repoľt.

4. Methods and means of contľol
In the Relevant peľiod the Contľolling paľty controlled the Company thľough the owneľship of' 5lo/o
shaľeholđings in the Company's share capital. The control of the Company occuľs in paľticular
thľough the decisions at the Geneľal Meeting.

5. Oveľview of concluded and vďiđ contľacts ĺn the Relevant peľiod
The contľacts specifieđ below were concluđed between the Company and the Contľolling parry.
The value of activities anđ consiđeľations duľing the accounting periođ between the companies
mentioned above is disclosed in notes to the zoz4 Financial Statements.

.VEMBX 
s.r.o., Czech Republic

Company
Sublease agľeement đated z February zozz
Contľact subject

Otheľ legal acts implemented foľ the benefÎt of the Company
In the Relevant peľiođ the Company was using guaľantees from the company SEFE Secuľing Bneľgy
foľ Euľope GmbH (67% shareholdeľ of the Contľolling paľty) for thó puľpose of puľchase aňá
distńbution of electľicĘ and gas.

In the Relevant period the Company had valid contracts with the companies SEFE Secuľing Eneľry
for Europe GmbH and SEFE Eneľgy GmbH.
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SEFE Eneľ5l GmbH, Geľmany

SEFE Secuľing Energy for Euľope GmbH,
Germany

SEFE Securing Energy foľ Euľope GmbH,
Geľmany

SEFE Secuľing Ener5ĺ foľ Euľope GmbH,
Geľmany

SEFE Secuľing Energy foľ Europe GmbH,
GeľmanV

Company

EFET frame agľeement on puľchase of gas dated
r December zors

Amendment z, dated r November 2024 to the
Revolving intercompany loan agľeement concluded
on 13 January 2c23, which đecľeases the amount of
the loan and extends the contract until 3r Octobeľ
2025

Amendment r, dated 3r October zoz3 to the
Revolving inteľcompany loan agľeement concluded
on 13 January 2c23, which đecľeases the amount of
the loan and extends the contľact until 3r october
2o24

Agľeement Revolving intercompany loan
agľeement, đateđ 13 January zoz3 which pľovides
loan in the amount up to EUR zo mil. until 3r
octobeľ zoz 3

Agľeement on pľovision of guarantees dateđ
15 Apľil zor4

Contľact subject

oveľview of peľfoľmance made at the instigation of oľ in the inteľest of the
ContľollingpaľĘ
Duľing the Relevant periođ the Company mađe below mentioned acts, which woulđ involve assets
exceeding in value ro% of the Company's equity (equity of the Company as at 3r Decembeľ 2023 was
-tzo,g78 ths. CZK, theľefore all acts) on the basis of contľacts listeđ in section 5.

8. Assessment of a đetľĺment and its compensation
No detľiment occurľeđ to the Company on the basis of the agľeements enteľed into and valid
in the Relevant peľiod between the Company and the Contľolling party.

9. Evaluation of ľelations and ľisks within the Gľoup

9.1. Evaluation of advantages and disađvantages of ľelations within the Gľoup.

The Company benefits from its membership in the Gľoup paľticularĘ in teľms of shaľed ľenting
of non-ľesidential premises. No disadvantages have aľisen to the Company fľom the paľticipation
within the Gľoup.

g.2. No risks have aľisen to the Company from the ľelations within the Gľoup.

1<r. Final statement
This ľepoľt was prepaređ by the Board of Directors of the Company anđ was submitteđ
totheSupeľvisory Boaľd and the auditor ľesponsible for the audit ofthéFinancial Statements.
rle _c91ľa1y will issue an Annual Repoľt as ľequiľed by law, an integral part
of which will be the Company's Report on Relations.

The Annual Repoľt will be ľegistered in the Collection of Documents of the Commeľcial Register at the
relevant Couľt.

z3 May zoz5

Salychev Ing. oldřich Jandl
Membeľ of the Board of Directoľs
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The stľuctuľe of ľelations of the Gľoup as at 31 Decembeľ 2o.24
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IBDO Te[: +420 241 0Ą6 11'|
www.bdo.cz

BDo Audĺt s.r.o.
V pârku 23ĺólĺ2
Prâgue 4
148 00

TÍanstaţ'ĺon of the original cŻech version oí the lndependent Audiţor'! Repoít. onty ľ'he czech version presented to8ether with the
accompanying audĺted financiâ| 5taţements is tegatły binding.

lndependent Auditor's Report
to the Sharehotders of VEMEX Energie a.s.

Opinion

We have audited the accompanying financĺat statements of VEMEX Energie a.s., with its
headquarters at Evropská 2591 /33e, Dejvice, 1ó0 00 Prague 6, Czech Repubtic, lC
(Registration Number) Ż8903765, (hereafter the company) prepared in accordance with Czech
accounting regulations, which comprise the batance sheet as at 31 December 2024, the
profit/loss account, statement of changes in equity and cash flow statement for the period
from ĺ January Ż0Ż4 to 31 Decembeĺ Ż074 and noteş to the financiat statements, inctuding a
summary of signĺfĺcant accounting policĺes and other explanatory information.

ln our opinion, the financiat statements give a true and fair view of the assets and tiabitities
of the Company as at 3'l December 20?4 and of the costs, revenues and its profit or toss and
its cash flows for the period from 'l January 2024 to 31 December 2074, in accordance with
Czech accounting regulations.

Basis for Opinion

We conducted our audit in accordance with the Act on Auditors and Auditing Standards of the
Chamber of Auditors of the Czech Republic, which are lnternationat Standards on Auditing
(lSAs)' as amended by the related application ctauses. Our responsibilities under these
regulations are further described in the Audĺtor's Responsibilities for the Audit of the
Fĺnancial statements section of our report. We are independent of the Company in
accordance with the Act on Auditors and the Code of Ethĺcs adopted by the Chamber of
Auditors of the Czech Repubtĺc and we have fulfitted our other ethical responsibitities in
accordance with these regulations. We betĺeve that the audit evidence we have obtained js

suff'ĺcient and appropriate to provĺde a basís for our opinion'

Other Matter

The Company's financĺal statements for the year ended 3ĺ December ŻoŻ3 were audited by
another auditor who expressed an unmodified opinion on those financiat statements on 15
May ŻoŻ4.

Other information included in the Annual Report

ln comptiance with Sectĺon 2 (b) of the Act on Auditors, the other information comprises the
ĺnformation included in the Annuat Report other than the financĺat statements and auditor's
report' thereon. The Company's Statutory Body is responsible for this other ĺnformation,

BDo Audit 
'.ľ.o. ' 

czeďl ţjmĺted compäny (re8isţÍatjon numbeÍ 453 1 4 38ĺ, registered by Municipaĺ courţ in PÍa8ue, íite No. c 7279, certĺficate oí chambcÍ
oĺ audĺtors No. 018l iţ a member of BDo lnt€rnatimat Limited, a LJK company lĺmited by guarântt, and íoíms part of the inteŕnâtional Boo ôeţwork
oí indepmdent mémber íĺřms.



BDO

our opinion on the financĺal sţatements does not cover the other information. ln connection
wĺth our audit of the financiat statements, our responsibitity is to read the other information
and, in doing so, consider whether the other information ĺs mateńatty inconsistent with the
financiat statements or our knowledge of the Company obtained from the audit or otherwise
appears to be materialty misstated. ln addition, we assess whether the other information has
been prepared, in all material respects, in accordance with the appticable taws and
regulations, in particular, whether the other information complies wĺth the laws and
regulaLions in terms of formal requirements and procedures for preparing the other
information in the context of mateńatity, i.e. whether any non-comptiance with these
requirements could influence judgments made on the basis of the other information.

Based on the procedures performed, to the extent we are abte to assess it, we report that

- the other information describing the facts that are atso presented in the financial
statements is, in atl material respects, consistent with the financiat statements; and

- the other information is prepared in comptiance with the appticabte laws and regulations.

ln addition, our responsĺbility is to report, based on our knowledge and understanding of the
Company obtained from the audit, on whether the other information contains any material
misstatement of fact. Based on the procedures we have performed on the other information
obtained, we have not identified any material misstatement of fact.

Responsibilities of the Company's Statutory and Supervisory Bodies for the Financial
Statements

The Company's Statuţory Body is responsĺble for the preparation and fair presentation of the
financial statements in accordance with Czech accounting regulatíons, and for such internal
controt as the Statutory Body determines is necessary to enabte the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

ln preparing the financiat statements, the Statutory Body is responsible for assessing the
Company's abitity to continue as a going concern, disctosing, as applicabte, matters related to
the goíng concern and usĺng the going concern basis of accounting untess the Statutory Body
either intends to liquidate the Company or to cease operations, or has no reatistic alternative
but to do so.

The Supervisory Body is responsible for overseeing the Company's financiat reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

our objectives are to obtaĺn reasonabte assurance about whether the fĺnanciat stätements as
a whote are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that inctudes our opinion. Reasonabte assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with the above regutations witt
atways detect a material misstatement when ĺt exists. Misstatements can arise from fraud or
error and are considered materiat if, índividually or in the aggregate, they coutd reasonably
be expected to influence the economic decisions of users taken on the basis of these fĺnancial
statements.

Ż
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As part of an audit in accordance with the above regulations, we exercise professĺonal
judgment and maintain professionat sceptĺcism throughout the audit. We also:

' ldentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a mateńal misstatement resulting from fraud is higher than for one
resutting from error, as fraud may invotve coltusion, forgery, intentional omissions,
misrepresentations, or the override of internaI control.

- obtain an understanding of internal controt relevant to the audit in order to design audĺt
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company's internal control.

- Evatuate the appropriateness of accounting poticies used and the reasonableness of
accounting estimates and retated disctosures made by the Statutory Body.

- Conctude on the appropriateness of the Statutory Body's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
retated to events or conditions that may cast significant doubt on the Company's abitity to
continue as a going concern. ĺf we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conctusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

_ Evaluate the overatl presentation, structure and content of the fĺnancial statements,
inctuding the disclosures, and whether the financiat statements represent the underlýng
transactions and events in a manner that achieves fair presentation.

We communicate with the Company's Statutory and Supervisory Bodies regarding, among
other matters, the planned scope and timing of the audit and significant audit findings,
ĺnctuding any significant defĺciencies in internat controt that we identify during our audit.

Prague, Ż6 May Ż025

Audit firm Engagement Partner:

/"-' )

.\-.. (-
BDO Audit s. r. o.

Certificate No. 018

Petr Slavíček

Certificate No. 207ó
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D. 1.

D. 3.

tv.2.

c. II. 1.

c. II. 1. 5.

c. tI. 1. 5. 2.

il.2.
It. 2.

II. 2.

\.2.
ţ. z.
il.2.

1.

4.

4. 4.

4. 5.

4. 6.

t. 3. 2.

c, r. 1.

c. I. 3.

B. II. 1.

B. II. 1. 2.

B. II. 2.

B. I. 5.

B. I. 5. 2.

B. r. 2.

B. I. 2. 1.

a

Reĺ

Accrued income

Prepaid expenses

Cash at bank

Other receivables

Estimated receivables

shoÍt-term advances paid
Receivables - other
Trade receivables

Shot-term receivables
Long-term advances paid

Receivables - other

Long-term receivables

Goods resale

Intangible ŕixed assets in progress

Advence payments for intang. fixed assets and intang, fixed
assets in progress

Finished qoods and qoods for resale

Raw materials

Equipment

construđions
Land and construďions

Software
Royalties

b

ASSETS

081

079

066

065

061

058

057

054

052

047

043

041

039

018

0L7
015

013

011

007

006

c

Row

2r1
25 666

I 734

218

42r854
II8 7Ĺ4
540 786

67 649
608 435
289r7
289Ĺ7
28 9Ĺ7

105 526

105 526

2I

4 788
348

348

I 783

1 783

16 187

16 187

1

Gross

(26 862)

(26862\

G 487)

(s7)
(57)

o,4 704)

(L4 704\

2

Provision

2ĹI
2s 666

9 734

2r8
4U,454
ĹĹ8 7I4
540 786
40 787

581 573

289Ĺ7
289Í7
28 9Ĺ7

105 526

105 526

2t

301

29t
29L

I 783

1 783

1 483

I 483

Net

3

31.r2.2024

286
18 532

36 183

3s3
284 303

64 425
349 081

50 446
399 527

27 830
27 830
27 830

86 67s
86 67s

30

7L2
314
3r4

2 r19
2 ĹI9

Net

4
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c. II. 3.

c. IL 4.

c. II. 6.

c. II. 8.

c. u. 8. 3.

c. rr. 8. 4.

c. rI. 8. 5.

c. tr. 8. 6.

c. II. 8. 7.

B. 4.

ry. 1.

III. 1.

I. 1.

a

Ref

Other liabilities

Estimated payables
Taxes and state subsidies payable

Liabilities for social security and health insurance

Liabilities to employees

Liabilities - other

Liabilities _ subsidiaľies and controllinq party

Trade payables
Short-term advances received

0ther

Retained or

reserue funds

LIABILITTES AND EQUITY

b

I43
42

I4I
140

139

136

Ĺ34
Ĺ32
131

109

100

08s

c

Row

3 453
118 470

11 053

1 096
22Ĺ7

136 289

264 443
87 045

419 981

2393

1 968

100 000

5

3Ĺ.12.2024

3 624
ĹIl 976

7 4TT
899

1

125 478
234 888
69 242

258 797

4 181

1 968

100 000

6
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K,

ýÍI.

t. 1.

L

w. 2.

F. 5.

F,

ilI. 3.

ÍrĹ. 2.

Íll. 1.

III.

E. 3.

E. 1.

E. 1.

E.

D. 2.

D. 2. 1.

Đ. 2, 2.

D. 1

D.

Ą. 3.

Ą. 2.

Ą. 1.

A,

u.
I.

a

Ref.

ľet turnover for the finan€ial

Other financial expenses

Other financial income

InteÍest and similar expenses - subsidiaries or controlling party

Interest and simiĺar expenses

Other interest and similar income

Interest and similar income

operati!g provisions and compĺex prepaid expenses

Taxes and charges

Operating expenses - other
Other operating income

Sales of raw materials

Sales of fixed assets

op€Íating income - otheÍ
Provision for impairment of receivables

Depreciation, amortisation and write off of fixed assets

Value adjustments of fixed assets

Value adjustments in operating activities
Other costs

Social security and health insurance costs

Social security, health insurance and other costs

Wages and salaries

Staff costs
Services

Raw materials and consumables used

Cost of goods sold

Cost of sales
Sales of goods
sales of pľoducts and services

b

TEXT

56

+7

46

44

+3

+1

Ż8

27
A
23

Ż2

21

20
19

16

15

L4
13

72

11

10

o9
06

05

04
03
02
D1

c

Row

24 310

16 308

18 890

18 890

t 499
1

(1 982)

L7Ą

2 861

2 861
2 225

1 609

1 609

3 834
931

7 963

8 900

zs 092
33 992
399 751

677

768 654
1 169 082

841 008
352 939
1

2024

9 71t

18 955

18 955

2 201
z

216
126

1 163
2320

2

2322
3 425
1 250
1 250

4 675
746

7 891

I 637

23 308

31 945
227 068

577
567 297

794936
7Ĺ2726
196 612
2

2023

Accounting period

. li'I'1, 'r, i rlritrt,ill'l)r't,,1
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1.

B. z.

3. 1.

A. 4.

?

2.

2. 2.

2. 3.

1.

1. 1.

L. 2.

1. 3.

a

Ref.

and short-term liabilities fromCha tn activities

Proceeds from sale of fixed assets

Acquisition of fixed assets

Interest received

in inventoľies

Change in payables and accruals

Change in receivables and prepayments
Non-cash

Net interest

(Profit)/loss from sales of fixed assets

Change in provisions and provisions for impairment

Depreciation and amortisation of fixed assets

Ądjustments for non-cash movements;

b

TE{T

29 555

(2 247\

r 499
18

18

189 798

(192 s33)

1

17 39t

478
1 609

Ĺ9 478

1

2024

(1 400)

2 207
18

28 29r
(101 579)

61 458

11

76 748

3 64Ĺ
I 250

21 639

2

2023

Accountinq period
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Net profiV(loss) for the cuľřent Deriod

Net profiV(loss) for the current period

Share capital
Other reserve

funds

(34267]'

sŻ 476

Accumulated
loss€s

(34 267\

52 476

Total



VEMEXEnergÍe a.s.
Notes to financial statements
foľ the yeaľ ended 3r Decembeľ zoz4

7. Generc,l ínfonno:tíon

7.7. Introductory ínforrno'tíon o.bout the Cotnpany

VEMEX Eneľgie a.s. ("the Company'') was incoľporated on z6May zoo9 by the Municipal Couľt
in Prague, Section B, Insert r5z99 and has its registered office at Evľopská z59ĺlgge, Dejvice,
16o oo Prague 6, Czech Republic. The Company's primary business activity is retail of electľicity and gas.

The Company is not a shaľeholđeľ with unlimiteđ liability in otheľ legal entities.

7.2. Current econotnźc sťruadon

The cuľľent economic situation is being impacted mainly by the war in Ukľaine which bľoke out
on z4 February 2022, including the ľelated sanctions against Russia, then by disľupted supply chains,
an eneľgy crisis, unceľtainţ on the commođities and financial markets anđ finally by negative tľends
in key macľoeconomic indicatoľs with consequences on business, such as the inflation ľate, gľowth
of inteľest ľates, volatility of foreign exchange ľates and otheľs.

The Company's management has evaluateđ the impact of the current economic situation on its business
with the following conclusion: The Company ľegulaľly monitoľs the situation on the enerry maľkets
and flexibly ađjusts prices of its pľoducts depenđing on maľket prices of commodities and pńces
of competitoľs.

2. Accoutttíng polícíes

2.7. Bosís ofpreparatíon

The financial statements have been prepaľeđ in accordance with GenerallyAccepted Accounting
Pľinciples in the Czech Republic ľelevant foľ middle sizeđ companies anđ have been pľepaľed
undeľ the histoľical cost convention.

2.2. Tangíble oind. íntoLngíble fixed assets

All intangible (anđ tangible) assets with a useful life longeľ than one year and a unit cost of moľe than
CZK Bo thousanđ (CZK Bo thousanđ) aľe tľeated as intangible (and tangible) fixed assets.

Purchased intangible anđ tangible fixeđ assets aľe initiaĘ recoľded at cost, which includes all costs
related to theiľ acquisition.

Intangible and tangible fixed assets aľe amoľtised/depľeciated applying the straightłine methođ
over theiľ estimated useful lives.

The amoľtisation / depľeciation plan is updateđ duľing the useful life of the intangible and tangible fixed
assets in the case of change of expected useful life change.

A pľovision for impaiľment is cľeateđ when the carrying value of an asset is greateľ than its estimated
recoverable amount. The estimated ľecoveľable amount is deteľmined based on expected futuľe cash
flows geneľated by this asset.

Repaiľs anđ maintenance expenditures foľ tangible fixed assets aľe expensed as incurľed
Technical impľovements of intangible and tangible fixed assets aľe capitalised.

1



VEMEX Energźe a.s,
Notes to Íinancial statements
foľ the yeaľ ended 3r Decembeľ zoz4

26. Receźuables

Receivables are stated at nominal value less a proYision for doubtful amounts. A pľovision foľ doubtful
amounts is cľeated on the basis of an ageing analysis and an inđividual evaluation of the cľedit
worthiness of the customeľs. Receivables fľom related paľties have not been pľoviđeđ foľ.

2.4. Fot'eígn curľerlĺca trollĺĺslątíon

Tľansactions denominateđ in a foľeign cuľľency aľe tľanslateđ and ľecoľded at the ľate of exchange set
by the Czech National Bank ľuling as at day before the tľansaction date.

Cash, ľeceivables anđ liabilities balances denominated in foľeign currencies have been translated
at the exchange rate publisheđ by the Czech National Bank as at the balance sheet date. All exchange
gains and losses on cash, receivables and liabilities balances aľe ľecoľded in the income statement.

In zoz4, the company no longeľ reports other financial costs and income in the compensated amount. In
oľdeľ to ensuľe compaľabilĘ of data, this adjustment was also ľeflected in the compaľative peľiod.

The Company treats advances paid for the acquisition of fixed assets oľ inventoľies as paľt of these assets
and theľefore these assets are not tľanslated as at the balance sheet đate.

2.5. Pr.ouĺsĺons

Pľovisions aľe ľecognised when the Company has a pľesent obligation, it is pľobable that an outflow
of ľesouľces will be ľequiľeđ to settle the obligation, and a ľeliable estimate of the amount can be made.

The Company ľecognises a pľovision foľ its income tax payable which is presented net of advances paid
foľ the income tax. If advances paid are higheľ than the estimateđ income tax payable, the diffeľence
is ľecognised as a shoľt-teľm ľeceivable.

z.6. Reuenue ľ,ecognźtíon

Sales are ľecognised upon the delivery of prođucts anđ customeľ acceptance anđ are stated net
ofdiscounts and value ađđed tax'

Revenues invoiced afteľ the balance sheet date aľe recognized thľough estimated ľeceivables
(see Note z.r3).

Gos

Revenues fľom sales of gas aľe based on valuation of commodity on the principal of puľchase price
of gas and gľoss maľgin. Selling price foľ enđ costumeľs consists of pľice of đeliveľed gas and other
services (tľanspoľtation, stľuctuľing), price of distribution and pľice of services of oTE (maľket
opeľator)'

Billing of delivered gas in category of wholesale customeľs (fuľtheľ as "Vo'') is pľocessed monthly
according to measured consumption. Billing of delivered gas in category of retail customeľs (fuľtheľ
as "MoP'') and households (fuľther as "DoM'') is peľfoľmeđ peľiodically based on measuľement
of consumption at individual points of supply.

Revenues in category MoP and DoM consist of ľevenues actually invoiced and ľevenues from so called
unbilled gas. The methodology foľ unbilled gas revenue ľecognition is described in Note 2.L3. Revenues
in category Vo are repľesented by invoices actually issued.

2



VEMEX Eneľgíe a.s.
Notes to financial statements
for the yeaľ ended 3r December zoz4

BIectľicźtg

Revenues fľom sales of electriciţ are determined based on valuation of commodity on the pľincipal
of puľchase price of electricity and the gross maľgin.

Billing of delivered electľicity in category of wholesale customers (fuľtheľ as "Vo'') is peľfoľmed
on a monthly basis accoľding to measuľeđ consumption. Billing of deliveľed electľicity in category
of retail customeľs (fuľtheľ as "MoP'') anđ households (furtheľ as "DoM'') is peľformed periodically
based on measuľement of consumption at individual points of supply.

Revenues in category MoP anđ DoM consist of ľevenues actually invoiced and revenues from so called
unbilled electricity. The methodolog1r for unbilled electricity ľevenue ľecognition is đescľibed
in Note 2.13. Revenues in category Vo aľe ľepľesenteđ by invoices actuaĘ issued.

z.7. Relatedpartíes

The Company's ľelated paľties are considered to be the following:

o paľties, which điľectly or inđirectly contľol the Company, theiľ subsidiaries and associates;
o paľties, which have diľectly oľ indiľectly significant influence on the Company;
. membeľs of the Company's oľ paľent company's statutory and supeľvisory boaľđs anđ management

and paľties close to such members, including entities in which they have a contľolling oľ significant
influence; and/oľ

o subsidiaries.

Mateľial transactions and outstanding balances with related parties aľe điscloseđ in Note 9.

2.8. Leo.ses

The costs of assets held under both finance anđ opeľating leases are not capitalised as fixed assets. Lease
payments aľe expensed evenly over the life of the lease' Futuľe lease payments not yet due aľe discloseđ
in the notes but not recognised in the balance sheet.

2.9. fnterest expense

All boľrowing costs aľe expensed.

2.1o.DeÍerred.tax

Defeľľed tax is ľecogniseđ on all tempoľary diffeľences between the carrying amount of an asset
oľ liability in the balance sheet anđ its tax base. A defeľred tax asset is ľecognised if it is probable
that sufficient future taxable pľofit will be available against which the asset can be utilised.

2. 77. Cash-Jlo- sto'tetnent

The Company has pľepaľed the Cash-flow statement using the indirect method. Cash equivalents
represent shoľt-teľm liquid assets, which aľe ľeadily conveľtible for a known amount of cash.

2. 7 2. Sub s equent eu ent s

The effects ofevents, which occuľľed between the balance sheet đate and the date ofpľeparation
of the financial statements, aľe ľecogniseđ in the financial statements in the case that these events
pľovide fuľtheľ eviđence of conditions that existeđ as at the balance sheet date.

Where significant events occuľ subsequent to the balance sheet đate but prioľ to the pľeparation
of the financial statements, which aľe indicative of conditions that aľose subsequent to the balance sheet
date, the effects of these events aľe quantiÍied and disclosed but are not themselves ľecogniseđ
in the financial statements.
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VEMEXEnergíe a.s.
Notes to Íinancial statements
foľ the year ended 3r Decembeľ zoz4

2. 7 3. Sígníficatlt o.ccouÍltíng e stímat e s

Esťimated receiuables for unbilled gas and electricity supplies to customers

Unbilled gas and electľiciţ supplies to customers are ľecognized on the line "Estimated ľeceivables''.
Calculation of estimates is based on the anticipateđ payments foľ consumed gas and electľiciţ
foľ individual supply points as at the balance sheet date, ađjusteđ for the consumption balance kept
by oTE. Past customer behaviour experience is reflecteđ in the estimate of consumption.
The Company based its estimates on sales in kWh, the amount of the commodity and amount
foľ distľibution in CZK. The pľice entry foľ calculation of estimates is composition of prices
fľom standarđ pľice lists anđ contľacts pľices with individual pricing, incluđing the impact
of potential discounts.

Estimated pay ables for unbilled g as and electricity supplies fľom suppliers

Unbilleđ gas and electľicity đeliveľies from supplieľs aľe ľecognized on the line "Estimated payables''.
The Company đeteľmines the amount of accľuals for unbilled purchases of commodities based on trade
dispatching, puľchase balance and sales balance kept by oTE anđ the offsetting ofpľice vaľiation
from the pľevious month. Calculation of the commodiţ đistľibution accrual is based on anticipateđ
payments foľ distľibution in individual supply points as at the balance sheet đate, adjusted
foľ the consumption balance kept by oTE.

2.74.Net turnoueĺ

Foľ accounting puľposes, net tuľnoveľ is the amount ofľevenue from the sale ofproducts anđ goods and
the pľovision of seľvices for the accounting peľiod. For the puľposes of đeteľmining net turnover,
revenue fľom the sale of pľoducts and goods anđ the pľovision of services is the revenue on which the
business model of the accounting entity is baseđ. In determining this revenue, paľticulaľ account is taken
of the industry and maľket in which the accounting entity opeľates and the natuľe of the accounting
entity's activities foľ its customeľs.

3. Intoingźbleflxed assets

Additions /
(CZK'ooo) ĺJanuaryzoz4 tľansfeľs Disposals 3r Deţembeľ zoz4
Cost
Software

Intangible Íixed assets in the couľse of
constľuction

rS,6os t6,ĺB7

1,783 Ĺ,783
Total 15'óo5 2.ß65 47,97o
Accumulated amoľtisation
Softwaľe (r8,486)

Total (rs'ł8ó) (r,zrB)
(r'zr8) - (ĺ4,7o4)

- (a4,7o4)

3,266Net łrook value

(CZK'ooo)
Cost
Software

Total
Accumulated amoľţisatĺon
Software

Total
Net book value

2,419

ĺ. Januaľy 2023

74,293

14,293

(rz,66o)

(tz,66o)

582

Additions /
tľansfeľs

1,312

1,312

(Bz6)

Disposals 3r Decembeľ zoz3

1s,6os

15'ó05

(ts'ąB6)
(rS,486)

4

1,633

(826)

2r1Ĺ9



VEMEXEneľgźe a.s.
Notes to financial statements
for the year ended 3r December zoz4

4. Tangźblefixed assets

(CZK'ooo)
Cost
Constructions
Equipment

Total
Accumulated depľecĺation
Constructions
Equipment

(s+)

(3,8r6)

(g,8so)

Disposals 3ĺ Decembeľ 2o2

4,788

5'136

- Gz)

r January zoz4

348
4,528

4,876

!1026

r January zoz3

4,o16

Additions /
tľansfeľs

26o
z6o

(6ĺĺ)
(6są)

Additions /
tľansfeľs

512

592

348

(zs)

TotaI
Net book value

(CZK'ooo)
Cost
Constľuctions
Equipment

Disposals 3ĺ Decembet 2o.23

4,528
Total 4ß64 512 4,876
Accumulated depľeciation
Constľuctions

(s,8r6)
Total (3,ooz) (8ł8) - (g,8so)
Netbookvalue t,B6z 1,cl26

The infoľmation on opeľating lease commitments is disclosed in Note 8.

5. Receíuables

oveľđue ľeceivables as at 31 December 2024 amounted to CZK 3g,628 thousand
(as at 31 December zozg: CZKaB,7T4 thousand).

The pľovision foľ đoubtful ľeceivables as at 31 December 2cl24 was CZKz6,B6z thousanđ
(as at 31 Decembeľ zozg: CZK24,596 thousand). The receivables fľom otheľ companies
within the consolidation group aľe pľesented in Note 9.

Estimated ľeceivables include mainly unbilled deliveľies of gas including distľibution in the amount
of CZK 199,856 thousand (as at 3r December zozg: CZK t26,8Lg thousand) and unbilled deliveries
of electricĘ including distľibution in the amount of CZK 22L,g9B thousand (as at 31 Decembeľ zoz3:
CZKl57,o44 thousand), ľefer to Note z.r3.

Pľepaid expenses as at 3r Decembeľ zoz4 and as at 31 December zoz3 include mainly defeľred
commission cost paiđ to agents foľ new clients'acquisitions.

Short-teľm and long-teľm advances paid as at 31 December 2c.24 and as at 31 December 2023 include
mainly advances paid to supplieľs of electľicity anđ gas in ľelation to puľchases and distribution
of those commodities.

Unsettled ľeceivables have not been coveľed by guarantees anđ none of them aľe đue afteľ moľe than 5
years.

The Company has no receivables nor pľovided any guaľantees which aľe not included in the balance sheet.

348

(s+)(zz)

348

(rz)
Equipment (2,99o) (8z6)
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VEMEX Energźe a.s.
Notes to financial statements
foľ the yeaľ ended 3r Decembeľ zoz4

6. EquźĘ
Authorized and issued share capital:

3r Decemtreľ zoz4 3r Decembeľ zoz3
Caľryingvalue Caľryingvalue

No. ofpieces (CZK'ooo) No. ofpieces (CZK'ogo)
oľdinary shares of CZK zoo thousand, Ąlly paid 5oo 100 000 5OO IOO,OOO

Shaľeholders

3r Decembeľ zoz3(ín %) 3r Decembeľ zoz4
VBMEX s.ľ.o. 51 51
GEEN Holding a.s. 49 49
Total loo 1oo

The Company VEMEX s.ľ'o. is no longeľ obliged to pľepaľe the consolidated financial statements.
At the same time the company SEFE Secuľing Energy foľ Euľope GmbH (67% shareholder
of VEMEX s.r.o.) does not consolidate the company VEMEX s.r.o. and therefoľe the Company does not
form any longeľ a paľt of any consolidation gľoup.

The Company is fully goveľned by the new Coľpoľations Act anđ useđ the option to cľeate a ľeserve funđ.

The Company continues to cľeate a ľeserve fund and its use is governeđ by its Aľticles of Association
and may be used to offset losses of the Company only.

The Company duľing the yeaľ ended 3r DecembeÎ 2c,24 ľecoľđeđ loss of CZK 34,z67 thousand
anđ at the same time the Company's negative equity amounted to CZKL54,645thousand. This event
repľesents uncertainţ which may cast significant doubt on the Company's abilĘ to continue as a going
conceľn' SEFE Secuľing Eneľgy foľ Euľope GmbH (cuľľent 67 o/o shareholdeľ of VEMEX s.ľ.o.)
has expľesseđ its intention to suppoľt the Company in the letteľ of suppoľt dateđ rz May zoz5, incluđing
financial support in ordeľ to fuľther continue in its business activities. For this ľeason' the Company's
management is convinced that the Company will continue to operate continuously foľ a peľiod of at least
ĺz months fľom the đate of signing these financial statements (the ''going conceľn'' assumption
will be met).

The geneľal meeting of shareholdeľs appľoved the financial statements foľ zoz3 on z5 June zoz4 and
decided about the allocation of the pľofit generated in zoz3 of CZK52,476 thousand to the account
Accumulateđ losses fľom pľevious yeaľs.

Up to the date of prepaľation of these financial statements the Company has not pľoposed allocation
of the loss geneľated in zoz4.

7. Prouísíons
otheľ pľovisions as at 3r DecembeÍ 2cl24 included the provision foľ pending legal đisputes in the amount
of CZK 1,918 thousand (as at 31 Decembeľ 2023: CZKg,6ĺĺthousand) and the pľovision for untaken
holiday in the amount of CZK 475 thousand (as at 3r December 2o23i CZK996 thousanđ). Fuľthermoľe,
as at 31 Decembeľ 2023 the provision for ľedundancy was set up in the amount of CZK 174 thousand,
which was not set up as at 81 December zoz4.
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VEMEXEneľgźe a.s,
Notes to financial statements
foľ the yeaľ ended 3r Decembeľ zoz4

8. Payables, coĺntníÚnents olnd' corĺ"tírz.gent lígbťlĺtĺes

Trade and otheľ payables have not been secuľeđ against any assets ofthe Company anđ aľe not due
afteľ moľe than 5 yeaľs'

Total non-cancellable future commitments in ľespect of opeľating leases (not ľecoľded in the balance
sheet) amounteđ to CZK 4,64o thousanđ as at 31 Decembeľ zoz4 (as at 3r Decembeľ zoz3:
CZK4,B7o thousand).

The total amount of futuľe liabilities not included in the balance sheet, which is baseđ on concluded
contľacts foľ the futuľe purchase of commodities with physical settlement as at 31 December zoz4
amounts toCZK256,gg7 thousanđ (as at 31 Decembeľ zozg: CZK53ĺ7og thousand). The bľeakdown
of this amount in the table below accoľding to the expected settlement of the given tľades:

o-3
months

3-6
months

6-g
months

9 months Moľe than

- lyeaľ 1year Total(CZIťooo)

Puľchase contľaďs foľ gas treated
in the ľegime of exception foľ own use
Expected financial outflow (CZK'ooo) 26,847 z,BgS ro,B3B 4,T84 - 44,862
as at 3]. Decembeľ zoz4
Expected Íinancial outflow (CzK'ooo)
asaIsl'December zoz3 to3,3ĺ7 37,713 z9,B35 ĺ3,o9l' 9,4zĺ tg3ß67

Puľchase confuacts foľ electľicity tľeated
in the regime of exception foľ ovyn use
Expected Íinancial outflow (CZK'ooo) 63,74ĺ 3g,7L3 35,756 g5,772 37,153 2L2,Ĺ35

as at 31 Decembeľ zoz4
Expected financial outflow (CZK'ooo)
aS at 31 December 2023 1oB,B55 76,585 ó5,5Bo 65,609 21,713 338,342

Contracts foľ the future purchase of commođities aľe used togetheľ with gas stocks in ľeservoiľs to close
sales positions. The level of closing of sales positions as at 31 Decembeľ zoz3 and 3r December 2c.24
is sufficient and has no impact on the assessment of the Company's financial situation.

The Company điđ not provide any guaľantees which weľe not ľecorded the in the balance sheet
oľ disclosed in notes to financial statements.

The management of the Company is not awaľe of any contingent liabilities as at 31 Decembeľ zoz4.

Estimateđ payables incluđe mainly uninvoiced puľchases of electricity and distribution in the amount
of.CZK14,696 thousand (as at 31 December zozg: CZK 3,637 thousanđ) and uninvoiced purchases
of gas and đistľibution in the amount of CZK 95,177 thousand (as at 3r December zoz3:
CZK 98,r38thousand), refeľ to Note z'13.

Shoľt-term advances received as at 3ĺ. Decembeľ zoz4 include mainly advances ľeceived from customeľs
in ľelation to deliveries of gas anđ electľicity in the amount of CZK 4L9,9BL thousanđ
(as at 31 Decembeľ zozg CZK258,797 thousand).
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VEMEXEnergźe a.s.
Notes to financial statements
for the yeaľ ended 3r December zoz4

g. Relo,ted-po:rta tľanzĺso;cfÍons

All mateľial tľansactions with related paľties are pľesented in this note.

(CZK'ooo) 2.024 2o]2B
Revenues
Sales ofservices z4o z4o
Total z4o z'4o
Costs
Puľchase of goods foľ ľesale - SEFE Eneľgy GmbH 148,333 51,498
Puľchase ofservices
Inteľest expense rB,B9o 18,955

Fees for guaľantees ľeceived z,835 4,o74
Total ĺ7o,o58 z4.5z7

(CZtrťooo) 3r Decembeľ zoz4 3ĺ Decembeľ zoz3
Liabilitiąs
Liabilities to ľelated paľties 266,07| 248,7oo
Out of which:

Tradepayables 46z8 t3,Brz
Loanpayable 264,443 zg4,BBB

Total zóó.o-ĺ z.48.-oo

Loans payable are subject to market inteľest ľates and aľe payable as at 31 october zoz5

No loans weľe pľovided to the membeľs of the Boaľd of Diľectoľs and Supeľvisory Boaľđ
as at 31 Decembeľ 2c24 and 3r Decembeľ 2o2g.

Company cars aľe made available for use by Boaľđ of Directoľs and some managers.

to. Etry)logees

2024 2023

3o
\{ages and salaľies to management 5 7,|4B 5 7,2|g
Wages and salańes to other employees 32 L7,g44 32 16,o89

Socialsecuľiţcosts 5,4gg 5,775
Health insuľance costs 2,464 z,tl,6
otheľsocial costs 937 746
Wages and salaľies total 4o 33,99z 4o 3l,945

Company in accordance with Ş39b, paľ. 6d) of the Decree 1oof 2oo2 đoes not đisclose the emoluments
of Statutory Body sepaľately. The emoluments of the Statutory Body aľe disclosed in total with otheľ
management.

The Company's management includes membeľs of Boaľd of Diľectoľs and senioľ staff membeľs diľectly
repoľting to the Boaľđ of Directors.

other transactions with the Company's management aľe descľibed in Note 9 - Related-paľty
transactions.
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Net defeľľed tax asset 24'771 24'906

VEMEXEnergźe a.s.
Notes to financial statements
foľ the year ended 3r Decembeľ zoz4

77. Ittcotne tax
The defeľľed tax was calculated at 2r% (the rate enacted foľ zoz4 and subsequent years)

The deferľed tax asset / (liability) can be analysed as follows:

(CZK'ooo) 3l Decembeľ zoz4 3ĺ Decembeľ zoz3
Deferľed tax asset / (lĺability) arising from:
Diffeľence between accounting and tax net book value offixed assets (zň (zz)
Pľovisions 2132 2,g|7
Tax losses caľľied forwaľd 22,666 22,666

A potential net defeľľed tax asset oÍCZK24,77I thousand as at 31 Decembeľ zoz4
(as at 3r Decembeľ zozg: CZK24,906 thousand) has not been ľecogniseđ as it is not pľobable that future
taxable pľofit will be available against which the unuseđ tax credits can be utilised.

The Company has tax losses as at 31 Decembeľ zoz4 of CZK86,8oo thousanđ, which can be utilized
up to zoz6, tax losses in the amount of CZK21,132 thousanđ, which can be utilizeđ up to 2027 and tax
losses in the amount of CZK 16,243 thousand, which can be utilized up to 2029.

COMPENSATORY TAXES

Act No. 416/2c23 Coll. on Top-up taxes foľ laľge multinational gľoups anđ laľge domestic gľoups
was adopted baseđ on EU Council Diľective 2o22f 252g on ensuľing a global minimum level of taxation
for multinational enterpľise groups and large-scale domestic gľoups. The aim of the Top-up taxes
is to eliminate competition between states oveľ diffeľent corpoľate tax ľates by intľoducing a single
minimum tax rate to ensure equal conditions foľ entities arounđ the woľld anđ allow states to betteľ
pľotect theiľ tax bases. Top-up taxes will be collecteđ if the calculated effective tax ľate in the given
juľisđiction is lower than 15 %. Companies in the gľoup whose consolidateđ annual ľevenues repoľted
in the consolidated financial statements of the highest paľent entiţ amount to EUR 75o mil. in at least
z of the 4 ľepoľting periods immediately preceđing the given tax period are liable foľ Top-up taxes.

The Company expects to become a payeľ of the top-up taxes in the peľiod immediately following
the curľent peľiod. Baseđ on an assessment of the amount of tax rates, the occurľence of specific items
foľ additional tax and differences in accounting stanđaľds, the Company assumes that the additional tax
will not leađ to ađditional tax liabilĘ.

72. JVet turttouer

In accoľdance with the new đefinition of net turnoveľ, the company repoľted turnoveľ in the income
statement on the line ''Net turnoveľ foľ the accounting peľiod'' as of 3r'rz. 2cl24 in the amount of. CZK
1'194 thousand. Given that the effoľt expendeđ on deteľmining tuľnover for zoz3 accoľding to the new
methodolo$l is not pľoportional to the information effect foľ users of the financial statements, theľe was
no ľecalculation of net tuľnoveľ for the compaľative period, i.e. as of 3r. 12.2cl23. The company theľefore
did not ľepoľt net turnoveľ foľ the comparative peľiod in the income statement. Net tuľnover foľ the
puľposes of categorization of the accounting entiţ foľ the compaľative peľiođ, i.e. as of 3r. 12' 2c.23,
ľemained unchanged and amounted to CZK 914 thousand.

73. otherfacts n.ot preserlted ín theftnolncźo'l sto:teĺnents

Guaľantees issued foľ the Company (in CZK'ooo):

Counteľpaľty
Commeľzbank Pľaha
Commeľzbank Beľlin
SEFE Securing Eneľgy foľ Euľope GmbH
Total

2024 2023
25,OOO 3O,OOO
1O,OOO 7,OOO

z5r,B5o ĺ6o,7lz
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VEMEXEnergźe a.s.
Notes to Íinancial statements
for the year ended 3r Decembeľ zoz4

Guaľantees have been issueđ in ľelation with purchases of goods anđ seľvices from majoľ supplieľs
and đistributoľs of electľicity and gas. Bank guaľantees fľom Commeľzbank Pľaha and Commeľzbank
Beľlin weľe issued based on counteľ guarantee fľom SEFE Secuľing Eneľ$l for Europe GmbH.

ĺ4. Subsequerlt euents

No other events have occuľred subsequent to yeaľ-end that would have a mateľial impact on the financial
statements as at 31 Decembeľ zoz4.

z3 May zoz5

Salychev Ing. oldřich Jandl
Membeľ of the Board of DirectorsChaiľman of the Board of Diľectoľs
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